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Job Offerings, Workshops, 

Seminars and Events 

Board Meetings

NO August Board Meeting •

September 5, 2007 •
9:00 - 10:30 AM 

WSHFC, Training Room 

1000 Second Ave., 28th Floor 

Monthly Meetings

NO August Monthly Meeting •

NOTE DATE CHANGE: 

September 21, 2007 

•

12:00 p.m. - 1:30 p.m. 

WSHFC, Board Room 

1000 Second Ave., 28th Floor 

For more information, contact Valerie 

Edmunds at 206.682.9541 or 

valerie@housingconsortium.org 

In The News

Seattle Times Editorial: Port should 

support bid to save apartments 

•

A home bigger than a breadbox? 

Just barely 

•

 

PLEASE NOTE: HDC Meeting Schedule

There will be no HDC Board Meeting or Monthly Meeting during the month of 

August. The September Monthly Meeting has been rescheduled to 

September 21.

Project Openings Highlight Affordable 
Homeownership

As home prices continue to 

soar in the Puget Sound 

area, HDC members are 

seeking innovative ways to 

assist homebuyers whose 

incomes are below the area 

median income (AMI). Two 

condominium projects 

offering affordable 

homeownership financing 

programs opened in King 

County recently - the Verano 

Condominiums in Redmond 

and the Cokoffi 

Condominiums in Seattle.

 
Downtown Action to Save Housing (DASH) celebrated the grand opening of 

their Verano Condominium project on June 16. Verano, an Eastside 

community of 48 newly redesigned homes priced from the mid-$200,000s, 

features one and two bedroom units and a community swimming pool, 

cabana, and fitness room. DASH offers a silent second mortgage to 

qualified homebuyers at or below 80% of the AMI, with HomeStreet Bank 

administering the loans. For more information visit 

www.veranoredmond.com or call (425) 885-1039; or e-mail 

ben.brown@homestreet.com to learn more about financing.

 
Mayor Greg Nickels and Speaker Frank Chopp joined in the July 24 grand 

opening celebration of HomeSight’s new Cokoffi Condominiums. Located at 

13th Avenue and East Columbia Street, Cokoffi is a 3-story development with 

19 units ranging from studios to three bedrooms. Partners in the project 

included the City of Seattle Department of Neighborhoods, Seattle Office of 

Housing, and the State of Washington. Homebuyers at or below 80% of AMI 

qualify for a lower-interest first mortgage from the Washington State Housing 

Finance Commission, a lower-interest second amortizing mortgage from 

HomeSight’s Revolving Loan Fund, and Purchase Assistance Funds – a 

loan that’s deferred for 30 years. Typically, clients will start paying on that 

loan when they’ve paid off their first mortgage, or will pay it off when they sell 

the house. HomeSight packages all these loans for the client. For more 

information contact Velma Veloria at (206) 760-4234 or Kristin Pula at (206) 

760-4226. 

News from CTED’s Policy Advisory Team

The PAT advises the state Department of Community, Trade and Economic 

Development on their housing funding programs. HDC members currently 

serving on the PAT include Carla Okigwe, Paul Lambros, Tony To, Lynn 

Davison, Heyward Watson, and Sharon Lee. Topics covered at the PAT’s 

quarterly meeting June 28 included issues related to the spring and fall 

funding rounds, project data updates, and management plans.

 
The most important message from CTED for program applicants is that their 

upcoming funding round this fall will set projects up for the 2008 tax credit 

round. Projects that received a 2007 tax credit allocation will not be prioritized 

in CTED’s fall round, and CTED is recommending that those projects return 

the tax credit allocations to the Housing Finance Commission for immediate 

reallocation, so the funding won’t be lost to the state. The public funders 

collectively are working to get commitments from all the funding sources 

aligned, so that the funding can be used quickly.

 
CTED is proposing to change its project amendment policy by setting aside 

$4 million out of their capital funding sources--$2 million for amendments 

during development, and $2 million for projects in the portfolio, still keeping 

the $100,000 per project limit. They currently are working to transfer 12 

portfolio properties to other owner organizations. At the upcoming 

September 18 PAT meeting, members will discuss whether there should be 

an escalator added to application budgets, and also will talk about the 

capital needs implications of the 50-year affordability requirement. Meeting 

those needs will ultimately mean that fewer additional units get developed.
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With hit anthems and a desire to give 

back, Jon Bon Jovi is the American 

Rocker! 

•

 

 
State law requires that 30% of the Housing Trust Fund be used in rural 

areas. CTED has been defining rural as cities with 25,000 population or 

less. This leads to an unusual situation in King County: Black Diamond 

comes within the rural definition, but Vashon Island with lower density is not 

counted as rural since it is unincorporated. CTED may consider revising 

their definition.

 
32% of the ’07 spring round was committed to units for homeless. 26.7% of 

the funding went to projects in King County. 

West Coast Housing Coalition Confab

HDC helped found the Pacific Coast Affordable Housing Network, a coalition 

of coalitions like ours that advocate for affordable housing in Washington, 

Oregon or California. Executive directors of PCAHN (“pecan”) member 

organizations have been meeting two or three times a year for nearly three 

years to learn best practices from each other and consider ways to support 

and reinforce each other’s work. Washington State PCAHN members are 

Carla Okigwe (HDC), Ben Gitenstein (WLIHA), June Robinson (HCESC), 

Connie Brown (TPCAHC), and Cindy Algeo (SLIHC).

 
Lately, PCAHN has been focusing on messaging, having been impressed 

with the progress made by Oregon around this subject (see HDC NEWS 

February, 2007: “Framing Our Housing Messaging”). Michael Anderson, from 

the Community Development Network in Portland, has been doing training in 

these effective techniques. WLIHA is seeking to incorporate the approach in 

their communications work, as is Housing California. Anderson came up to 

speak with the Everett-Snohomish consortium and with HDC and WLIHA 

staff a month ago, and will speak at one of the sessions at Housing 

Washington in Spokane this September. Be sure to attend that session, 

since he is very enthusiastic and convincing!

 
At the June meeting in Oakland, PCAHNers explored common issues 

around Federal housing policy. Federal funding allocation formulas and 

program requirements tend to focus on problems of the East Coast and 

often do not apply well in the West Coast environment. The group set up 

working groups to research three priority areas: National Housing Trust 

Fund, 9% low income housing tax credits, and West Coast formulas. 

National Housing Trust Fund Gains Momentum

Housing advocates are one step closer to realizing a long time goal – the 

creation of a National Housing Trust Fund. Moving from the backburner and 

onto the forefront, the National Affordable Housing Trust Fund Act of 2007 

(HR 2895) was introduced by Representative Barney Frank, Chairman of the 

House Financial Services Committee on June 28th. The bill is already 

receiving strong bipartisan support.

 
Championed by the National Low Income Housing Coalition and more than 

5,600 other local and national organizations around the country, the National 

Housing Trust Fund Campaign now has the best chance of reaching its goal 

of the successful passage of national housing trust fund legislation.

 
The momentum behind this legislation is palpable and the attention being 

paid to action on housing continues to grow.

 
On July 3rd, the New York Times ran an editorial in favor of the National 

Housing Trust Fund. In its ringing endorsement, NYT exclaimed “Congress 

could reverse those disastrous policies and help the most vulnerable 

families by passing legislation that would create the National Affordable 

Housing Trust Fund.”
 
The week prior, the National Association of Realtors publicly declared their 

support in a press release that stated: “Creating an Affordable Housing Trust 

Fund is an essential component of a housing policy designed to meet the 

needs of American families seeking to buy or rent a home.”
 
Speaker of the House Nancy Pelosi also promised action on housing 

issues. On July 12th she stated, “We plan to take up legislation to establish 

an Affordable Housing Trust Fund that will build or preserve 1.5 million units 

of affordable housing over the next 10 years. People without housing have 

great challenges obtaining employment, food, education, and so many other 

basic necessities that most Americans take for granted…We must address 

the affordable housing crisis, and this bill is a critical step in the right 

direction.” 
 
To follow the progress of this bill visit www.nhtf.org. 

HDC Bids Farewell to Erin Hiemstra

July brought changes to the HDC office staff as field director Erin Hiemstra 

left to accept an exciting new job with a market research and strategy firm. 

We will miss the dedication and creativity that Erin contributed to HDC.

 
Expressing her thoughts on leaving HDC, Erin wrote, 

“When first exposed to the foreign language of 

affordable housing I questioned if fluency were possible. 

Other than knowing that rents were high and home 

prices off the charts, when I joined the staff of HDC in 

2005 I understood little about the significant impact 
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housing affordability has on the quality of life in our 

region. Now I am able to rattle off acronym speak and 

can easily point out the affordable housing projects that dot our landscape. 

More importantly than being able to converse in the language of tax credits, I 

have become acquainted with the passionate and dedicated people who 

populate the affordable housing world, working tirelessly to preserve and 

create affordability in King County. It is with a heavy heart that I bid this 

committed group farewell.

 
“During my tenure at HDC, the membership has done a significant amount 

of analysis and evaluation in order to better meet the need for affordable 

housing in King County. The dual focus on advocacy and outreach coupled 

with the commitment to increase efficiency and dramatically increase 

production leaves HDC members with the difficult task of self reflection and 

prioritization. However, the need to change creates opportunity: opportunity 

for new growth and untold success. Through the Future of the Field, HDC 

members recognized that business as usual is not enough. They have 

prioritized new levels of advocacy and outreach. As the Future of the Field 

continues, members have the unique opportunity to enact even more 

significant change. The challenge will rest on enacting the internal change 

necessary to support the new bold goals.

 
“I look forward to watching HDC continue to grow and foster the change 

necessary so that King County might be a place where everyone has a 

decent, safe, appropriate and affordable place to live and our communities’ 
interests have realigned to recognize that affordable housing is central to the 

region’s success. While becoming fluent in the language of affordable 

housing acronyms may have been professionally satisfying, contributing to 

the improvement of the lives of my neighbors and preserving of the livability 

of King County has fed the soul. Thank you!” 

Open HDC Positions: Outreach Directors

HDC is seeking candidates for two full time Outreach Director positions 

charged with building relationships and alliances with other associations, 

organizations and businesses around the goal of increasing affordable 

housing. Click here for more information. Send resume and cover letter of 

interest to hdc@housingconsortium.org.

 

Employment Opportunities for Housing Organizations

See the HDC employment listing page for more current listings. Deadline for newsletter 

posting is 25th of the month. All prior postings are erased unless the posting 

organization renews its posting. 

Outreach Directors (2) , Housing Development Consortium •

Accountant, Plymouth Housing Group •

Mover/Driver, Plymouth Housing Group •

Asset Manager , King County Housing Authority •

Building Manager, Seattle Chinatown International District 

Preservation and Development Authority 

•

Support Services Coordinator, King County Housing Authority •

Director of Resident Services, King County Housing Authority •

Workshops, Seminars, Conferences, Events

July 28 , 2007, SEATTLE, WA 

Habitat for Humanity "Blitz Build" House Dedication 

•

July 31 - August 3, 2007, SPOKANE, WA & COEUR D'ALENE, ID 

HUD Training: Section 504 of the Rehabilitation Act of 1973 and 

Title VI of the Civil Rights Act of 1964 Creating Sustainable 

Community and Faith-Based Programs 

•

August 1-3 , 2007, SAN FRANCISCO, CA 

LISC Financial Managers Professionals' Conference 

•

August 4, 2007, SEATTLE, WA 

High Point House Dedication 

•

August 6-9 , 2007, SEATTLE, WA 

HD410: Home Ownership Finance 

•

August 13-17, 2007, WASHINGTON, DC 

NeighborWorks Training Institute 

•

August 16-17, 2007, BREMERTON, WA 

AHMA 2007 Annual Meeting and Conference 

•

September 6, 2007, SEATTLE, WA 

Inter*Im Community Development Association's Dinner/Auction 

•

September 9-11, 2007, SPOKANE, WA 

Housing Washington 2007 - 14th Annual Affordable Housing 

Conference 

•

September 14 , SEATTLE, WA •
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Plymouth Housing Group Annual Luncheon

October 12 - 13, SAN FRANCISCO, CA 

BoardSource Leadership Forum

•

October 24-25, 2007, SEATTLE, WA 

ED 515: New Market Tax Credit Workshop
•

October 24-26, 2007, CHICAGO, IL 

Setting a New Course for Affordable Housing

•

October 30 - November 1 , SAN FRANCISCO, CA 

Inclusionary Housing Conference: Building Strong Mixed-Income 

Communities

•

December 3-7, 2007, SEATTLE, WA 

HD 420: Rental Housing Development Finance
•

December 10-14 , PORTLAND, OR  

NeighborWorks Training Institute

•

February 25-26, 2008, WASHINGTON, DC  

National Low Income Housing Coalition 

2008 Policy Conference & Lobby Day 

•
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