
 

 

 

Sylvia  Odom’s Pla c e  

Ad d re ss:  2017 3rd Ave ., Se a ttle , WA 98121 

 

 

 

Ope ning  Da te : 2/ 24/ 2016 

Popula tion Se rve d:  Ho me le ss PSH 

Num b e r a nd Type  of Units: 65 units to ta l ( inc lud ing  2 sta ff a p a rtme nts), a ll 

stud io s 

Building  De sc ription: This is a  “ g ra d ua tio n” b uild ing whe re  sta ble  te na nts fro m Plymo uth’ s o the r 

b uild ing s c a n mo ve , whe n the y no  lo ng e r ne e d  the  inte nsive  c a se  m ana ge me nt a nd 24-ho ur 

p ro p e rty m a na g e me nt p ro vide d  a t tho se  b uildings.  All b ut the  staff units a re  re se rve d  fo r ind ivid ua ls 

a t o r b e lo w 30% of a rea  median inc o me . While  we  will no t b e  re q ue sting se rvic e s fund ing, the  

p ro p e rty w ill re q uire  re nta l a ssista nc e  to  se rve  the  ta rge t p o p ula tio n, who se  a ve rag e  m e d ia n 

inc o m e  in o ur p o rtfo lio  is a p p ro xima te ly 17%. 

 

De ve lope r: Plymo uth Ho using  

Prope rty Ma na g e r: Plymo uth Ho using  

Arc hite c t: SMR Arc hite c ts 

Ge ne ra l Contra c tor:  Ma rp a c  Co nstruc tio n 

Construc tion Fina nc ing :  Ba nk o f Ame ric a  

Pe rm a ne nt Funding  Sourc e s:  

9% LIHTC Eq uity (Ba nk o f Ame ric a ) - $13,036,000 

City o f Se a ttle  Offic e  o f Ho using : - $4,350,000 

King  Co unty - $465,956 

Wa shing to n Sta te  Ho using  Trust Fund - $750,000 

Spo nso r Lo a n - $251,000 

Se rvic e s: Plymo uth Ho using  


