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Redmond Affordable Housing Snapshot

Demographic Data

Housing Costs

Population: 69,900
Fa st King County
Owners: 50.4%

Iand Zoned Residential 84%
(inc lud ing mixe d -use )
Single-Family Zoning: 26%

Median Fstimated Home Value: $830,100
Median Home Value Change (2018-19): -3.06%

Source:Zllow, calulated using ZHVIfrom 6/2018 and 6/2019

Average Estimated Rent: $2,183
Average RentChange (2019-20): +8%

Source:Rent Café. Market Tends Robrauy 2020

Renters: 49.6%

Multifamily Zoning: 27%

People Experiencing Homelessness:
Sheltered (East King County): 586 people
Unsheltered (East King County): 446 people

Sources: USCensus Bureau QuickFacts owner-occupied housing unit m te 2018, 2020 AlHome Count Us b report

Costburdened - Householdsthat spend over30% ofincome on housing and may have
diffic ulty affording othernecessitiessuch asfood, transportation, and medicalcare.
*30.4% ofrentalhouseholds are cost-burdened

©23.7% ofhouseholds with a mortgage are cost-burdened

Source:2018 ACS Housing Chame teristic s

Equity and Affordability: A household in Redmond must eam $87,320/yearor$42/hourto afford the average market-rate rental
2018 King County Median Household Income (Annualby race): Black: $55,152 | Hispanic orIatino: $66,853| Asian: $111,609| White: $100,298

Source: King County Fronomic Indicators, MHIby Race

COMMIIMENTS

FUND SOURCE

ZONING & IAND USE

SPECIALPOPUIATION &
INCIUSIVE HO USING

INCENTIVES & EXEMPIIONS

PARINERSHIPS &
COITABORATION

POIICIES

® Supportactionsto secure
grantsand loansforthe provision
ofspecialneeds housing.

e Maintain a city housing trust
fund.

® Use allavailable optionsto
finance affordable housing.

e City Ho using Trust Fund

® Ea stside Housing Trust Fund

e Adopted HB 1406

State salestax pass-through for
affordable housing (Ord. 2985)
* Received a planning grant
from WA Dept.of Commerce to
develop a Housing Strategy
Plan. HB 1923

* Prohibit any rezone that results
in a netreduction in residential
capacity.

e Considermandatory

inc lusionary zoning aspartof
any upzoning.

e Allow manufactured homesin
allresidentialzones.

*Give priority surplus, publicly
owned land for AH.

e Supportdevelopmentof
diverse housing, affordable for
rentaland ownership atall
income levels, dispersed

thro ugho ut the city.

* One ADUDADUpemitted on
single-family lo ts. Requires o wner
occupancy, & paved off-street
parking. (21.08.220)

* Mandatory Inc lusio nary Zoning
inmostareasofcity. (21.20.030)

® Supportthe developmentof
emergency, transitional, and
permane nt housing with
approprate on-site services for
persons with specialneeds.

® Supportaging-in-place.

e Preventdisplacementoflow-
income familesin areas with
high redevelopment pressure.

* New SeniorHo using
Developments with 10+ Units
must contain 10% affordable
units.

(20D.30.10-010)

(21.20.070)

e Use incentives to o ffset the
increased costsofaffordable
housing forbuilders.

e Use exemptionsto offsetthe
increased costsofaffordable
ho using forbuilders.

* Pomote developmentof
ADUs.

e Streamline and/orexpedite
the pemitting and design review
processes foraffordable

ho using.

* MFIEin residentialtargetareas
(3.38.060)

®* One bonus marketrate unit
pemitted foreach affordable
unit provided. Up to 15% above
max density (20D.30.10)

e Impactfee exemption for
ADUDADUs

(3.10.060)

* Coordinate a regional
approach to housing needs &
home le ssne ss.

* Work with bo th private and
nonprofitdevelopers

* Meetaffordable housing
targets in King County
Countywide Planning Policies.

* ARCH

* SCA
* AWC



https://www.rentcafe.com/average-rent-market-trends/us/wa/redmond/
https://www.rentcafe.com/average-rent-market-trends/us/wa/redmond/
https://data.census.gov/cedsci/table?g=0400000US53_1600000US5357535&d=ACS%205-Year%20Estimates%20Data%20Profiles&tid=ACSDP5Y2018.DP04&hidePreview=true
https://data.census.gov/cedsci/table?g=0400000US53_1600000US5357535&d=ACS%205-Year%20Estimates%20Data%20Profiles&tid=ACSDP5Y2018.DP04&hidePreview=true
https://regionalhomelesssystem.org/wp-content/uploads/2020/07/Count-Us-In-2020-Final_7.29.2020.pdf
https://regionalhomelesssystem.org/wp-content/uploads/2020/07/Count-Us-In-2020-Final_7.29.2020.pdf
https://data.census.gov/cedsci/table?g=0400000US53_1600000US5357535&d=ACS%205-Year%20Estimates%20Data%20Profiles&tid=ACSDP5Y2018.DP04&hidePreview=true
https://data.census.gov/cedsci/table?g=0400000US53_1600000US5357535&d=ACS%205-Year%20Estimates%20Data%20Profiles&tid=ACSDP5Y2018.DP04&hidePreview=true
https://www.kingcounty.gov/independent/forecasting/King%20County%20Economic%20Indicators/Household%20Income/KC%20MHI%20by%20Race.aspx
https://www.kingcounty.gov/independent/forecasting/King%20County%20Economic%20Indicators/Household%20Income/KC%20MHI%20by%20Race.aspx
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bills/Session%20Laws/House/1406-S.SL.pdf?q=20200224191918
https://www.redmond.gov/DocumentCenter/View/11783/ORD2985-PDF?bidId=
https://app.leg.wa.gov/billsummary?BillNumber=1923&Year=2019&Initiative=false
https://app.leg.wa.gov/billsummary?BillNumber=1923&Year=2019&Initiative=false
http://online.encodeplus.com/regs/redmond-wa/export2doc.aspx?pdf=1&tocid=002.006.220&file=doc-002.006.220-pid-135.pdf
http://online.encodeplus.com/regs/redmond-wa/export2doc.aspx?pdf=1&tocid=002.006.220&file=doc-002.006.220-pid-135.pdf
https://www.codepublishing.com/WA/Redmond/CDG/RCDG20D/RCDG20D3010.html
https://www.codepublishing.com/WA/Redmond/CDG/RCDG20D/RCDG20D3010.html
https://www.codepublishing.com/WA/Redmond/CDG/RCDG20D/RCDG20D3010.html
https://www.codepublishing.com/WA/Redmond/CDG/RCDG20D/RCDG20D3010.html
http://online.encodeplus.com/regs/redmond-wa/doc-viewer.aspx?secid=1089&keywords=affordable%2Chousing#secid-3276
http://online.encodeplus.com/regs/redmond-wa/doc-viewer.aspx?secid=1089&keywords=affordable%2Chousing#secid-3276
https://www.codepublishing.com/WA/Redmond/municode/Redmond03/Redmond0338.html#3.38.060
https://www.codepublishing.com/WA/Redmond/municode/Redmond03/Redmond0338.html#3.38.060
https://www.codepublishing.com/WA/Redmond/CDG/RCDG20D/RCDG20D3010.html
https://www.codepublishing.com/WA/Redmond/CDG/RCDG20D/RCDG20D3010.html
https://www.codepublishing.com/WA/Redmond/municode/Redmond03/Redmond0310.html
https://www.codepublishing.com/WA/Redmond/municode/Redmond03/Redmond0310.html
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ADU Accessory Dwelling Unit

AH Affordable Housing

AMI Area Median hcome

ARCH A Regional Coalition for Housing
AWC Association of Washington Citie s
DADU Detached Accessory Dwelling Unit
Devs Developments(affordable housing developments)
EHSF Fastside Human Servic e s Forum

ERC East King County

FAR FoorArea Ratio

KC King County

MFH Multi-Family Ho using

MFIE Multi-Family Thx Exe mption

MIZ Mandatory Inc lusionary Zo ning

MUR Mixe d -Use Residential

NRC North King County

NP Nonprofit

NUHSA North Uban Human Services Alliance
PHA Public Housing Authority

PSH Permanent Supportive Housing

PIE Property Tax Exemption

RTA Residential Target Areas

SCA Sound Cities Association

SF Single Family

SKC So uth King County

SKHHP So uth King Housing and Homele ssne ss Partners
TDR Transferof Develo pment Rights

TOD Transit Oriented Development
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