
 

 

2023 Se a ttle  Housing  Le vy Re ne wa l 

The  Ho using  De ve lo p me nt Co nso rtium sta nd s with o ur me mb e rs a nd  p a rtne rs in stro ng  sup p o rt o f the  

Se a ttle  Ho using  Le vy re ne wa l a t $970 millio n. This re ne wa l sc a le s a  p ro ve n to o l to  me e t the  urg e nt 

d e ma nd s o f this mo me nt—to  c re a te  mo re  tha n 3,000 ho me s a ffo rd a b le  to  o ur lo we st inc o me  

ne ig hb o rs. The  Ho using  Le vy is o ur sing le  b e st to o l fo r a d va nc ing  ho using  justic e  a nd  ra c ia l e q uity, b y 

c re a ting  the  sa fe , sta b le , a ffo rd a b le  ho using  Se a ttle  so  d e sp e ra te ly ne e d s. 

Dra ma tic  inc re a se s in housing  c osts impa c t 

e ve ryone  in our c ommunity, but the  burde ns fa ll 

most he a vily on the  lowe st- inc ome  pe ople  a nd 

pe ople  of c olor. The  2023 Housing  Le vy will he lp 

us me e t the  urg e nt de ma nds of this mome nt. The  

Le vy will a c c e le ra te  a nd  le ve ra g e  inve stme nts so  

tha t lo w-inc o me  re sid e nts, inc lud ing  fa milie s, 

p e o p le  with d isa b ilitie s, a nd  se nio rs, c a n 

a ffo rd a b ly live  he re , no w a nd  into  the  future . 

The  Housing  Le vy ha s be e n Se a ttle ’s founda tiona l 

tool for a fforda ble  housing  for ne a rly 40 ye a rs 

a nd ha s c re a te d or pre se rve d ove r 12,000 

a fforda ble  home s. The  Housing  Le vy is a  prove n, 

e ffe c tive  solution with a  c onsiste nt re c ord of vote r 

support. Pa st le vie s ha ve  c o nsiste ntly d e live re d  

o n the ir p ro mise s, c re a ting  a ffo rd a b le  ho me s, 

ke e p ing  fa milie s in the ir ho me s, a nd  mo ving  

p e o p le  e xp e rie nc ing  ho me le ssne ss into  

p e rma ne nt sup p o rtive  ho using .  

This ye a r’s Housing  Le vy is g rowing  to  me e t the  

ne e ds of our c ommunity. It will c re a te  more  tha n 

3,000 a fforda ble  home s for pe ople  who ne e d 

the m most a nd pre ve nt thousa nds more  from 

e xpe rie nc ing  home le ssne ss. Infla tio n a nd  

ling e ring  e ffe c ts o f the  p a nd e mic  ha ve  va stly 

inc re a se d  c o nstruc tio n c o sts, ma king  ho using  

p ro d uc tio n o f a ll kind s mo re  e xp e nsive —ye t this 

ha s o nly e xa c e rb a te d  the  ne e d  fo r a ffo rd a b le  

ho me s. By inve sting  in a ffo rd a b le  ho using  o f a ll 

typ e s, the  Le vy will sta b ilize  ho using  fo r tho usa nd s 

o f p e o p le , fo r g e ne ra tio ns to  c o me . 

By c re a ting  sa fe , sta ble , a fforda ble  housing , the  

Le vy e ffe c tive ly a dva nc e s ra c ia l e quity. Pe o p le  

o f c o lo r d isp ro p o rtio na te ly e xp e rie nc e  

ho me le ssne ss a nd  d isp la c e me nt. Ove r ha lf o f a ll 

re sid e nts o f Le vy-fund e d  ho me s a re  p e o p le  o f 

c o lo r. The  Ho using  Le vy’ s ho me o wne rship  

p ro g ra ms b rid g e  the  ra c ia l we a lth g a p  a nd  

a d d re ss sta rk d isp a ritie s in ho me o wne rship  ra te s. 

The  Le vy ha s g ive n te ns o f tho usa nd s o f p e o p le  

fro m a ll wa lks o f life  a  fig hting  c ha nc e  to  find  a n 

a ffo rd a b le  ho me  in Se a ttle . 

The  Housing  Le vy provide s a  founda tion for 

he a lth, sa fe ty, a nd re silie nc e . Sa fe , sta b le , 

a ffo rd a b le  ho using  imp ro ve s p hysic a l a nd  

me nta l he a lth. Pe o p le  ne e d  the  sta b ility o f 

ho using  first, b e fo re  the y c a n suc c e ssfully 

e ng a g e  in sup p o rtive  se rvic e s. The  Ho using  Le vy 

c o mp le me nts inve stme nts in b e ha vio ra l he a lth, 

jo b  tra ining , a nd  o utre a c h se rvic e s ma d e  

thro ug h the  King  Co unty Crisis Ca re  Ce nte rs a nd  

the  Ve te ra ns, Se nio rs, a nd  Huma n Se rvic e s le vie s, 

to  e ffe c tive ly sup p o rt o ur mo st vulne ra b le  

ne ig hb o rs. 



 

1) Re nta l Produc tion a nd Pre se rva tion  

• Produc e  3,516 a fforda ble  home s fo r lo w-

inc o me  ho use ho ld s e a rning  <60% o f 

Are a  Me d ia n Inc o me  (AMI), sup p o rting  

lo w-wa g e  wo rke rs a nd  fa milie s with 

c hild re n. 

• 60% o f fund s a re  d e d ic a te d  to  

e xtre me ly lo w-inc o me  ho use ho ld s, suc h 

a s p e o p le  with d isa b ilitie s, o ld e r a d ults, 

a nd  p e o p le  e xiting  ho me le ssne ss. 

• Re inve st in e xisting  a ffo rd a b le  ho using . 

• Ac q uire  a nd  re ha b ilita te  e xisting  

b uild ing s fo r lo ng -te rm a ffo rd a b ility. 

 

2) Ope ra ting , Ma inte na nc e , a nd Se rvic e s   

• He lp 1,156 forme rly home le ss re side nts 

a nd pe ople  with se rvic e  ne e ds live  in 

sta ble , supportive  home s, thro ug h 

o p e ra tio ns fund ing  fo r p e rma ne nt 

sup p o rtive  ho using . 

• Pa y the  e sse ntia l wo rke rs in sup p o rtive  

ho using  liva b le  wa g e s. 

 

3) Home owne rship 

• Cre a te  a nd ma inta in 367 a fforda ble  

home owne rship opportunitie s. 

• De ve lo p  ne w, hig h-q ua lity, p e rma ne ntly 

a ffo rd a b le  ho me s. 

• He lp  lo w-inc o me  ho me o wne rs ma inta in 

sta b le  ho using  with ho me  re p a ir g ra nts. 

• Pre ve nt fo re c lo sure  fo r ho me o wne rs a t 

risk o f lo sing  the ir ho me s. 

• Assist e lig ib le  ho me  b uye rs with ho me  

p urc ha se  lo a ns. 

• Ac q uire  e xisting  re nta l b uild ing s fo r 

ho me o wne rship  o p p o rtunitie s. 

 

4) Pre ve ntion a nd Housing  Sta biliza tion 

• Sta bilize  4,500 individua ls a nd fa milie s a t 

risk of e vic tion a nd home le ssne ss, 

thro ug h re nt a ssista nc e  a nd  c a se  

ma na g e me nt. 

 

5) Ac quisition a nd Pre se rva tion 

• Short- te rm a c quisition loa ns fo r c o st- 

c o st-e ffe c tive  p urc ha se s o f b uild ing s o r 

la nd  fo r a ffo rd a b le  ho using . 

• Effic ie ntly le ve ra g e s Le vy fund s no t ye t 

re se rve d  fo r o the r p ro g ra ms.
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