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2023 Se attle Housing Ievy Renewal

The Housing Development Consortium stands with ourmembersand partnersin strong support of the
Seattle Housing Ievy renewalat $970 Million. Thisrenewalscalesa proven toolto meetthe urgent
demandsofthismoment—to create more than 3,000 homesaffordable to ourlowest ncome
neighbors. The Housing levy isoursingle besttoolforadvancing housing justice and racialequity, by
creating the safe, stable, affordable housing Seattle so desperately needs.

Dramatic increases in housing costs impact
everyone in our community, but the burdens fall
mostheavily on the lowest-income people and
people ofcolor. The 2023 Housing Levy will help
us meetthe wigent demands of this moment. The
Ilevywilaccelerate and leverage inve stments so
thatlow-income residents, including families,
people with disabilities, and seniors,can
affordably live here, now and into the future.

The Housing Ievy has been Seattle’s foundational
toolforaffordable housing forneady 40 years
and hascreated orpreserved over12,000
affordable homes. The Housing Ievy is a proven,
effe ctive solution with a consistentrecord of voter
support. Pastlevieshave consistently delivered

on theirpromises, creating affordable homes,
keeping familiesin theirhomes, and moving
people experencing homele ssne ss into
pemanent supportive housing.

This year's Housing Ievy is growing to meet the
needs of ourcommunity. E willcreate more than
3,000 affordable homes forpeople who need
them most and prevent thousands more from
experiencing homelessness. Inflation and
lingering effectsofthe pandemic have vastly
increased construc tion c o sts, making ho using
production ofallkinds more expensive—this has

onlyexacerated the need foraffordable
homes. By investing in affordable housing ofall
types, the Ievy will stabilize housing forthousands
ofpeople,forgenerationsto come.

By creating safe, stable, affordable housing, the
Ievy effectively advances racial equity. People
ofcolordisproportionately experience
homelessnessand displacement. Overhalfofall
residents of levy-funded homesare people of
color. The Housing Ievy’s home o wne rship
programsbridge the racialwealth gap and
address stark disparitie sin home o wnership rates.
The Ievy hasgiven tensofthousandsofpeople
from allwalks oflife a fighting chance to find an
affordable home in Seattle.

The Housing Ievy provides a foundation for

he alth, safety, and resilience. Safe, stable,
affordable housing improvesphysicaland
mentalhealth. People need the stability of

ho using first, before they c an suc c e ssfully
engage in supportive services. The Housing levy
complementsnvestmentsin behavioral health,
job training, and outreach servicesmade
through the King County Crisis Care Centers and
the Veterans, Seniors, and Human Sericeslevies,
to effectively support ourmo st vulnerable
neighbors.
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2023 Housing Ievy Renewal Program De tails

1) Rental Production and Preservation

e Produce 3,516 affordable homes forlow-
income households eaming <60% of
Area Median Income (AMI), supporting
low-wage workers and families with
children.

e 'The majorty of fundsare dedicated to
extremely low-income households, such
aspeople with disabilities, olderadults,
and people exiting homele ssne ss.

e Reinvestin existing affordable housing.

e Acquire and rehabilitate existing
building s forlong-te rm afford abilty.

2) Operating, Maintenance, and Services

e Help 1,156 formedy homeless residents
and people with service needs live in
stable, supportive homes, through
operations funding forpermmanent
supportive housing.

o Paythe essential workersin supportive
housing livable wages.

3) Homeownership

e Create and maintain 367 affordable
home owneship opportunities.
Develop new, high-quality, pe rmane ntly
affordable homes.
Help low-income homeowners maintain
stable housing with home repairgrants.
Preventforeclosure forhomeownersat
risk oflosing theirhomes.
Assist eligible home buyers with home
purc hase loans.

Funding By Program

Prevention &
Sta b iliza tio n
Home $30M

Owne rship
$51

Operations,

Maintenance

& Services
$122M

Rental Produc tion
& Preservation
$707M

4) Prevention and Housing Stabiliza tion
e Stabilize 4,500 individuals and families at
risk of eviction and homelessness,
through rent assistance and case
management.

5) Acquisition and Preservation
e Short-term ac quisition loans forc o st-
cost-effective purchasesofbuidingsor
land foraffordable housing.
o [fficientlyleverageslevy fundsnotyet
reserved forotherprograms.
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