HOUSING
DEVELOPMENT 2024 State ILegislative
consortium

Advocacy Agenda

The Housing Development Consortium of Seattle-King County (HDC) is the nonpro fit
membership association of 200+ private busine sse s, nonprofit o rg aniza tions, and public
partnersdedicated to the vision thatallpeople throughout King County live with dignity in
safe, healthy, and affordable homes. HDC invites you to join usaswe advocate forthe
following policiesin the 2024 le gislative se ssion.

FUND AFFO RDABIE HO MES

Addressing the affordable housing crisis willtake a comprehensive and holistic approach and
cannotbe solved without vastly inc re asing the funding foraffordable housing. Signific antly
mcreasing capitaland operating dollars to support the production of affordable housing isa
top prionty forus. n 2024, HDC will:

e Jead advocacy foran expanded Real Estate TiansferTax foraffordable housing funding.
e Advocate to fund the State Housing Trust Fund (HIF) at a historically high level
e Support funding and policy solutions to advance affordable home owneship, including:

* Investin affordable homeownership to create new homesforbuyerseligible forthe
Covenant Homeownership Account Pogram, among otherprograms.

* Reformsto allow jurisdic tionsincreased flexibility to allbcate affordable housing
funding foraffordable homeownership and operations, maintenance, and service
needs.

e Expanding the realestate excise taxexemption to allaffordable home o wne rship
models.

e Supportexempting affordable housing projects from sales taxes on construction matenals.

BUIID & MAINTAIN INCLUSIVE C O MM UNIIES

T promote equitable growth and prosperity forall, Kng County and ourc itie s should
mplementbest practicesand policiesthatensure low-income residentscan live orremain in
communitiesof opportunity nearjobs, services, and transit. This mustbe accompanied by
recognizing thatthe segregationcreated by govemmentpolicies, like redlining and other
disc iminatory practices, resulted in long-lasting racialine quitie s in housing . In 2024, HDC will:

e Supporta transit-oriented developmentbill, to allow more homes ne ar transit.

e Supportefforts to accelerate housing production and reduce the cost to build housing.

e Supportremoving bamers to co-living housing, a low-cost housing option in which
individualrooms are rented with shared kitchen & bathroom facilities.
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e Supporta billto ease the lot-splitting process forhomeowners.

e Supportreforms to parking re quire ments, including reduced oreliminated re quire ments
neartransit and foraffordable housing.

IMPRO VE HEATTH, STABILITY & SUSTAINABILITY O F HO USING

Fartoo many low-income King County households—disproportionately people ofcolor—are
now perpetually housing insecure orpushed into homelessness. Enveloping everything is the
climate crisis. In recognition ofthe issue’surgency and the effectsofthe built environment,
HDC looks at housing unaffordability, the inequity thatleadsto housing insecurty, and c limate
change asfundamentally interdependent. Affordable, safe, quality housing isa social
determmantofhealth and a keyelementin creating an overallhealthy c o mmunity. This c alls
fora proactive approach to ensure housing stability forrenters and low-income homeowners,
and a sustainable built envimnment forheathierand livable places. h 2024, HDC will:

e Advocate foroperations stabiliza tion funding at the state level to address the operating
challenges faced by affordable housing providers.

e Promote incentives and funding to support affordable housing in de c arbonizing buildings,
increasing eneigy efficiency, and optimizing forthe health and safety of reside nts.

e Jead education and advocacy work to ensure affordable housing providers can obtain
reliable and affordable property and liability insurance.

o Supportwell-calibrated rentstabilization, among othertenant protections, to increase resident
stability while e nsuring housing providers can sustainably operate affordable housing and
create new housing.

e Support funding of housing counselors working to prevent foreclosures and assist first-time
homebuyers.
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